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COMPAGNIE FINANCIERE RICHEMONT SA (the "Company") 
 
Minutes of the Extraordinary General Meeting (the "Extraordinary General Meeting") of 
shareholders, held at the registered office of the Company, Chemin de la Chênaie 50, 
1293 Bellevue, Geneva, on 17 November 2020 
 
 
The meeting started at 10.00 a.m. 
 
Mr. Jérôme Lambert, Chief Executive Officer and director of the Company, welcomed the 
participants. He explained that, owing to the continuing COVID-19 pandemic, the 
Company's Chairman, Mr. Johann Rupert, could not attend the meeting in person, and that 
he would chair the meeting in Mr. Rupert's absence. Mr. Lambert indicated that Mr. Rupert 
was nonetheless attending by teleconference. 
 
Mr. Lambert reminded that, due to the COVID-19 pandemic, the Board of Directors had 
decided to hold the Company's Extraordinary General Meeting without the attendance of 
shareholders, in accordance with Article 27 of the Ordinance 3 "on Measures to Combat the 
Coronavirus (COVID-19)" of 19 June 2020. All shareholders were notified of this special 
situation in a Company announcement dated 16 October 2020 and in the notice of meeting 
that was published on 19 October 2020 and distributed on 23 October 2020, in which 
shareholders were invited to exercise their voting rights in writing or by electronic means. 
 
Mr. Lambert then welcomed the directors attending the meeting: the Company's Chairman, 
Mr. Johann Rupert, who was attending by teleconference, and Mr. Burkhart Grund, Chief 
Finance Officer, who was physically present. Mr. Swen Grundmann, Secretary of the Board 
of Directors, was also attending by teleconference. 
 
Mr. Lambert further acknowledged the presence of Maître Françoise Demierre Morand of 
Etude Gampert Demierre Moreno, the Independent Representative of shareholders. 
 
Mr. Lambert finally welcomed the Notaire Richard Rodriguez from the firm Brechbühl & 
Rodriguez, who was present to establish the minutes of this meeting as a public deed, as 
required by Swiss law for amendments to the Company's articles of association. 
 
As Secretary for the meeting, Mr. Lambert appointed Maître Jacques Iffland, partner at the 
law firm Lenz & Staehelin in Geneva. 
 
Mr. Lambert noted that a total of 339'098'119 'A' shares having a par value of CHF 1.00 each 
and 522'000'000 'B' shares having a par value of CHF 0.10 each were represented. All the 
shares were represented by the Independent Representative, the firm Etude Gampert 
Demierre Moreno. 
 
In total, the shares represented had an aggregate par value of CHF 391'298'119, or 68.15% of 
the Company's share capital, and represented 861'098'119 votes, or 82.48% of the Company's 
voting rights.  
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Considering there was no quorum requirement for the Company's Extraordinary General 
Meeting, Mr. Lambert declared the meeting validly constituted and officially open. 
 
Mr. Lambert then turned to the agenda. 
 
 
Creation of a conditional share capital 
 
On 16 October 2020, the Company announced an equity-based loyalty scheme, which was 
designed to mitigate to some extent the negative impact that the COVID-19 pandemic was 
having on this year's cash dividend. The proposed scheme was taking the form of an issuance of 
tradable warrants, which would allow their holders to acquire new ‘A’ shares in three years at 
a potentially beneficial exercise price. The terms of the proposed warrants and more 
information on the contemplated shareholder loyalty scheme were published in an information 
memorandum, which had been made available at the Company’s head office and on the 
Company's website since 19 October 2020. 
 
In connection with the proposed issuance of warrants, the Board proposed that a conditional 
capital be created, having a maximum aggregate amount of 24.2 million francs and allowing the 
Company to issue not more than 22 million ‘A’ shares and not more than 22 million ‘B’ shares 
upon exercise of shareholder warrants to be issued by the Company or one of its subsidiaries. 
This proposal required that the articles of association of the Company be amended in the 
manner outlined in the invitation to the meeting. 
 
Because the maximum number of shares that could be issued under the warrants was not 
known at the date of the invitation, shareholders were requested to approve the creation of 
a conditional capital that made it possible for the Company to issue a maximum number of 
new shares that may be higher than the actual number of shares that could be purchased upon 
exercise of the warrants. The conditional capital would however only be used to issue shares 
upon exercise of the warrants. 
 
Mr. Lambert reminded the meeting that the proposal relating to the creation of the 
conditional capital had to be approved with a majority of two thirds of the votes attributed 
to the shares represented at the Extraordinary General Meeting and the absolute majority of 
the par value attributed to the shares represented at the Extraordinary General Meeting. 
Mr. Lambert also reminded the meeting that, because this proposal involved an amendment 
of the Company's articles of association, the minutes of the meeting would be taken by 
Mr. Rodriguez, notary public in Geneva, on this particular point.  
 
Mr. Lambert asked the independent representative to confirm that the shareholders have 
approved this resolution. Me Demierre Morand confirms and Mr. Lambert declares the 
proposed creation of a conditional capital in the articles of association of the Company 
approved.  
 
There being no other items on the agenda, Mr. Lambert closed the Extraordinary General 
Meeting at 10.15 a.m. 
 
 
 
Bellevue, 17 November 2020 


