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Financial Highlights



Hedging Policy
70% of our forecasted net foreign currency cash flow exposure arising in USD block, HKD, JPY,CNY 
is hedged versus CHF and Euro

In the case of USD, the net exposure takes into account purchases of precious metals and diamonds 

Hedges are entered into each month in respect of forecast net exposures arising one year forward

Different types of hedging contracts are used including pure forward contracts and option based 
contracts

Hedge accounting not applied to contracts traded after 31 March 2011

For forward contracts qualifying for hedge accounting till March 2011, hedge accounting continues

gains/losses associated with realised forward contracts are released in the gross margin only after 
the underlying external transaction has occurred

‘marked to market’ gains/losses associated with unrealised forward contracts are deferred to 
reserves

all amounts deferred in reserves will recycle to profit or loss latest August 2012

Realised and unrealised gains/losses on all other derivative contracts are released to FX differences 
in investment income/expense line (foreign exchange gains/losses – other derivatives) 



Foreign Currency Hedging Contracts

Average Rates against the CHF



H1-12 Sales by Region



H1-12 Sales by Product line



H1-12 Sales by Business Area



H1-12 Reported Operating Result 
by Business Area

47



H1-12 Profit

48



Summary Balance Sheet



Inventory



Retail Network



H1-12 Main Product Launches

Jewellery
Bals de Légende, High Jewellery
Alhambra Vintage, Pink Gold
Solitaire Perlée, Bridal, Japan launch

Watches
Charms Mini
Voyages Extraordinaires “De la Terre à la 
Lune” 

Jewellery
Sortilège, High Jewellery collection 
Blossom, Cartier’s Essentials
Ballerine, Curved wedding band
Sweet Trinity, Bijoux 

Watches
Fine Watchmaking collection
High Jewellery watches collection
Calibre de Cartier
Délices de Cartier



H1-12 Main Product Launches

Watches
Luminor 1950, 8 Days Titanio Left-Handed -
47mm
Luminor 1950, Chrono Monopulsante 8 Days 
Titanio Left-Handed - 44mm
Luminor Submersible 1950, 3 Days Automatic 
Bronzo - 47mm
Radiomir, 8 Days Ceramica - 45mm

Watches
Piaget Polo chronograph bicolor
Altiplano paved
Dancing Light roman numerals
New Piaget Polo bracelet

Jewellery
Possession bicolore
Rose liberty
Limelight Elixir
Limelight Garden Party



H1-12 Main Product Launches

Watches
Patrimony Contemporaine Excellence Platine
Patrimony Traditionnelle World Time
Historiques Aronde
Métiers d‘Art  “La Symbolique des Laques”

Watches
Portuguese Siderale Scafusia
Portofino Automatic
Portofino Chronograph
Portofino Hand-Wound Eight Days



H1-12 Main Product Launches

Watches
Saxonia Automatic
Saxonia Dual Time
Richard Lange Tourbillon  “Pour le Mérite”
Zeitwerk Striking Time

Watches
Capeland
Linea



Watches
Reverso Ultra Thin tribute to 1931
Duomètre à Quantième Lunaire
Master Lady Night & Day
Memovox Tribute to Deep Sea

H1-12 Main Product Launches

Watches
Excalibur Lady collection



H1-12 Main Product Launches

Watches
Villeret Tourbillon Bi-Cylindrique
Rieussec Anniversary Edition
TimeWalker TwinFly Chronograph

Writing Instruments
Meisterstück Tribute to the Mont Blanc
Patron of Art Maecenas

Leather
Meisterstück Canvas

Jewellery
Cabochon de Montblanc (Ladies)
Tribute to the Montblanc (Men)

Leather 
Bladon Drill
Bourdon SLG & LLG 

Menswear
Fall Collection
Winter Collection



H1-12 Main Product Launches

Ladies Handbags
Daligramme
Coup d‘Eclat

Men Lines
Mercure
Grand Hotel N°7 

Leather 
Madeleine bag
Gabby bag
Janet bag

Ready-To-Wear
Fall Collection
Winter Collection




